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#E3AHME (BHHFHIT)

2010 2011 2012 2013 2014
FY09/10 FY10/11 FY11/12 FY12/13 FY13/14
Revenue 453.5 590.2 574.4 686.3 548.6
Earnings before interest and tax (EBIT) 277.3 346.8 275.5 388.1 269.1
Share of profits of associated companies and
joint ventures (SOA) (operating) 65.0 75.5 163.6 1515 202.9
EBIT + SOA (operating) 342.3 422.3 429.1 539.6 472.0
Net finance cost (62.9) (74.7) (82.4) (100.3) (42.1)
Revaluation gains' 180.1 385.6 266.4 297.5 478.0
Corporate restructuring surplus and disposal gains - 111.9 63.6 259.1 14.6
Other gains and losses? 3.2 1.2 19.2 21.9 3.9
Profit before tax 462.7 856.3 695.9 1,017.8 926.4
Income tax expense (47.0) (63.9) (62.7) (76.8) (58.6)
Minority interests (6.8) (6.5) (7.4) (9.3) (8.4)
Profit after tax and minority interests 408.9 785.9 625.8 931.7 859.4
Operational profit after tax and minority interests® 236.5 389.1 1,200.4 761.8 373.9

1 Net of tax and minority interests and including share of associated companies’ and joint ventures’ revaluation gains

2 Other gains and losses refer to mark-to-market fair value adjustments, negative goodwill, dilution gains or losses and the like

3 Operational profit after tax and minority interests (Operational PATMI) denotes net income derived from the underlying operating activities of the Group including,
inter-alia, real estate rental and sales activities, capital management fee income businesses, investments in real estate related assets andyor securities, and
corporate restructuring surplus or deficit. Any gains or losses on disposal and corporate restructuring surplus or deficit are measured based on the relevant original
invested costs. Gains or losses on foreign exchange, fair value adjustments for financial derivatives and financial assets available-for-sale (per FRS 39 Financial
Instruments: Recognition and Measurement), unrealised gains or losses, inter-alia, revaluation gains or losses, negative goodwill and dilution gains or losses are

not included
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2010 2011 2012 2013 2014
FY09/10 FY10/11 FY11/12 FY12/13 FY13/14
Assets
Investment properties:
Completed properties 5,408.6 7,042.5 7,744.3 4,228.3 4,393.3
Under redevelopment 1,058.6 26.9 29.0 30.4 304.1
Residential investment property held for sale - 16.3 16.3 15.7 15.9
Properties under development 186.8 175.7 433.3 470.3 1,367.3
Property, plant and equipment 59 12.4 12.3 11.5 9.5
Investments in associated companies and joint ventures 1,672.8 1,7451 2,668.0 3,895.8 4,022.3
Cash and cash equivalents 174.8 277.4 1,048.2 1,742.8 303.3
Others 263.2 400.0 311.6 366.5 349.7
Total Assets 8,770.7 9,696.3 12,263.0 10,761.3 10,765.4
Liabilities
Borrowings/Medium term notes 2,757.8 2,832.6 4,676.3 1,778.6 1,054.8
Deferred income tax liabilities 51.8 93.5 113.3 106.0 118.8
Others 4031 426.9 534.4 532.8 474.9
Total Liabilities 3,212.7 3,353.0 5,324.0 2,417.4 1,648.5
Net Assets 5,558.0 6,343.3 6,939.0 8,343.9 9,116.9
Shareholder’s funds 5,390.0 6,159.0 6,691.4 7,508.7 8,273.0
Perpetual securities - - - 597.1 597.1
Non-controlling interests 168.0 184.3 247.6 238.1 246.8
Total Equity 5,558.0 6,343.3 6,939.0 8,343.9 9,116.9
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